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Mary Rupp 
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1775 Duke Street 
Alexandria, VA 22314 

Dear Ms. Rupp: 

Dear Ms. Rupp, 

Thank you to the NCUA board for proapt attion to preserve the credit union system. 

I recognize the action necessary, but I'~ don't think it was exactly on target. 

The anticipated accounting scheae may bel more painful than necessary, because it impacts our 

balance sheet more than it may need to. 


One alternative would be to transfer pre.iums from reserves instead of through the balance 

sheet. This would have less negative effect on our ROA, and wouldn't effect our net 

earnings. 


Another alternative would be to spread o~t the assessaent over two or more years. This would 

allow credit unions to pay over time. 


A less attractive but potentially still ~iable option would be to spread out the assessaent 
for the balance sheet, but require credi~ unions to pre-pay the entire assessment at the 
Septeaber date. 

Another option would be to make the writ~ down portion a loan. 


Thank you for your tiae and consideratio~. 


Sincerely 
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